
 
 

 

 

Smartnews - June 2019 

 
 Despite lower average selling prices, SMART managed to sustain its first half 2019 revenue year-

on-year supported by higher sales volume 
 EBITDA margin held up well at 5.4%  
 Net profit attributable to owners of parent company reached Rp 287 billion from a negative 

position of Rp 187 billion in the previous year, mostly due to a foreign exchange gain recorded 
this year compared to a loss last year 

 
PLANTATION STATISTICS 

As of 30 June 2019, the Company’s palm plantation area stood at approximately 137,400 hectares, 
comprising 133,200 hectares of mature estates and 4,200 hectares of immature estates. Nucleus and 
plasma estates amounted to 106,100 and 31,300 hectares, respectively. 

 Ytd Ytd  During first half 2019, fruit production 
increased by 13% year-on-year to 1.27 
million on the back of favourable weather 
conditions. CPO and PK production also grew 
to 292,589 tonnes and 78,007 tonnes, 
respectively. Oil and kernel extraction rates 
reached 20.88% and 5.57%, respectively. 

Descriptions Jun-19 Jun-18 Change 

FFB produced - MT 1,272,589 1,124,795 13.1% 

CPO produced - MT 292,589 272,262 7.5% 

PK produced - MT 78,007 69,033 13.0% 

Oil extraction rate - % 20.88 21.74 -0.86% 

Kernel extraction rate - % 5.57 5.51 0.06% 

 
FINANCIAL PERFORMANCE 

In billion Rupiah YTD Jun-19 YTD Jun-18 Change 

Net sales 17,806 17,686 0.7% 
Cost of goods sold 16,148 15,838 2.0% 
Gross profit 1,658 1,848 -10.3% 
Income from operations 301 397 -24.2% 
EBITDA 956 1,074 -11.0% 
Net profit (loss) attributable to owners of 

the parent company 287 -187 n.m 
    

 

 

Total net sales increased slightly year-on-year to 
Rp 17.81 trillion resulting from higher sales volume 
mostly of biodiesel and CPO, partly offset by lower 
selling prices. In line with our strategy to pursue 
higher value added products, refined products 
contributed the major part of revenue. Combined 
sales of refined branded and unbranded products 
(including oleo-chemicals) represented 80% of total 
sales, while CPO and non-refined products 
represented the remaining 20%. 



 
 

 

Cost of goods sold for the six-month period ended 30 June 2019 increased by 2% to Rp 16.15 trillion 
from Rp 15.84 trillion last year, in line with the expanded sales volume. 

Weaker income from operations for the current period resulted from lower gross profit, partly offset 
by lower operating expenses. The decrease in operating expenses was mostly attributable to lower 
selling expenses as there was no export duty during the period.  

During the first half 2019, the Company recorded lower EBITDA of Rp 956 billion compared to 
Rp 1.07 trillion in the previous year, in line with the decrease in income from operations. 

SMART recorded much higher net profit of Rp 287 billion during January – June 2019, mostly 
resulting from a foreign exchange gain as compared to a foreign exchange loss recorded in the 
previous year. Rupiah appreciated against US Dollar to Rp 14,141 at 30 June 2019 from Rp 14,481 as 
at end 2018. This net profit translated into profit per share of Rp 100. 

 
FINANCIAL POSITION 

In billion Rupiah 30-Jun-19 31-Dec-18 Change 

Assets 27,334 29,310 -6.7% 
Liabilities 17,007 17,061 -0.3% 
Equity attributable to owners of the parent 

company 10,320 12,242 -15.7% 
 

As of 30 June 2019, the Company’s total assets decreased by 7% to Rp 27.33 trillion from Rp 29.31 
trillion at the end of 2018. This was mainly attributable to lower other current assets, inventories, 
trade receivables and due from related parties, which was partly offset by higher cash and cash 
equivalents. 

Total liabilities as of 30 June 2019 stood at Rp 17.01 trillion, slightly lower than at the end of 2018. As 
of 30 June 2019, bank loans and bonds payable totaled Rp 11.51 trillion, with net gearing1 of 0.44x. 

Total equity attributable to owners of parent company decreased to Rp 10.32 trillion as of 30 June 
2019, from Rp 12.24 trillion as of 31 December 2018. The Company’s retained earnings decreased to 
Rp 7.70 trillion compared to Rp 9.60 trillion as at end of 2018 due to the accrual of dividend 
distribution of Rp 2.15 trillion, which was partly offset by the current period’s profit. 

 

For further information, please contact: 

Investor Relations Team 
investor@smart-tbk.com 
 

 

                                                           
1 Total borrowings less cash and cash equivalents less liquid working capital divided by equity attributable to owners of the 

parent company 


